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Today’s 

Agenda

• Macroeconomic Update
• Policy Impact
• Labor Market Data
• Actionable Takeaways

Topics We'll Cover



The Global and US Economies
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US Dollar as Global Reserve Currency
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US Dollar as Global Payments Currency
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US Dollar as Global Payments Currency
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GOP Trifecta Ushers in New Era of Geopolitics



Source: Committee for a Responsible Federal Budget







Tariffs Use for Geopolitical Negotiation

Source: Bundy Group

How

Negotiating 
Points

X-Factors

Executive Order
Budget Negotiations

Executive Order
Budget Negotiations

Executive Order
Budget Negotiations

USMCA Renegotiation (2026)

Trade Deficit
National Security

Trade Deficit
NATO Defense Spending

Trade Deficit
Immigration Cooperation
Drug Trade Cooperation

Raw Materials
USD and CNY strength

Taiwan
Influence on Russia

Influence on Iran
Influence on N. Korea

USMCA Trading Partners are
newly elected

New Right Wing
European Parliament



Reasons for a New Trade War with China
1 2 3

Source: Bundy Group





Tariff Mitigation Strategies:

• Strategic sourcing

• Product exclusion requests

• Country of origin adjustments

• First sale rule

• Bonded warehouses

• Temporary import bonds

• Special Harmonized Trade 
Schedule (HTS) provisions

• Duty drawbacks

Source: KPMG



Bonded warehouses 
• Bonded warehouses allow you to store goods without paying duties 

until they’re used or sold, deferring duty payments and providing 
significant cash flow benefits.



Scan
Identify & dynamically
monitor geopolitical 
risks for opportunities 
and challenges:
 
• Political – Internal
• Political – External
• Military
• Hybrid
• Societal

Focus 
Assess the impact of 
geopolitical risks on 
company functions 
and global footprint:
 
• Revenue 
• Growth and investment 
• Operations 
• Supply chain 
• Human capital 
• Reputation/Compliance

Act
Manage geopolitical 
risk at both the 
operational and 
strategic levels: 

• Risk management
• Governance
• Strategy
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US Real (Inflation Adjusted) GDP
Billions of Chained 2017 Dollars
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Growth above 2% average

Real (Inflation Adjusted) GDP
Quarter-over-Quarter Growth Rate (%)



Breaking Down the US Economy

Personal 
Consumption

66%

Business 
Investment

17%

Government 
Spending

17%

GDP Components

Source: Bureau of Economic Analysis| Bundy Group
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12-month trail

Pre-Pandemic Trendline

“Revenge Shopping Spree”

New “Normal”

Covid Shutdown

Source: US Census Bureau| Bundy Group

Retail Trade and Food Services
U.S. Total (Trillions of Dollars)
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No Sign of 
Consumer RecessionGreat Recession

Retail Activity Trend Remains Positive
Quarterly and Annual Growth Rates (%)

Data through March 2025

Unsustainable Growth

Pandemic Recession
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Consumer Sentiment is in Steep Decline
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Pre-tariff Momentum in B2B Economy
US Industrial Production Quarterly and Annual Growth Rates (%)

Data through March 2025
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Small Business Optimism in Retreat
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Tariffs?



FED’s Interest Rate Policy Implications

Source: Federal Reserve Board | Bundy Group



National Labor Market Performance

March 2025

4.2% 3.8%
Past 12 Months

228K

Source: Bureau of Labor Statistics | Bundy Group



Talent Availability - Details Matter

4.2%
National Unemployment Rate

March 2025

Legal 1.3%

Healthcare 
Practitioners

1.6%

Management 2.2%

Architecture 
& Engineering

1.5%

Financial 
Operations

2.3%

Sales 4.4%

Market Supply

Significant Shortage Significant 
Surplus

Source: Bureau of Labor Statistics | LaborIQ | Bundy Group



New Hire Wage Premium Still Exists

Source: ADP Research | Bundy Group



Strategic Considerations
• Consider impact of trade policy 

changes on your business

Navigating 
the Current 
Macro 
Landscape

Source: Bundy Group

• Evaluate immigration’s influence 
on workforce (short/long term)

• Prepare action plans for a variety 
of scenarios

• Identify and remove unnecessary 
steps to increase efficiency

• Invest for employee retention

Actions to Implement

• Protect margins
• Consider cost-cutting initiatives
• Renegotiate supplier contracts



Q&A – Contact Info

www.bundygroup.com

Bundy Group Securities, LLC, is a registered broker-dealer and member of FINRA and SIPC. Check the background of Bundy 

Group Securities, LLC at FINRA's BrokerCheck. Testimonials may not be representative of the experience of other 

customers and are no guarantee of future performance or success.

F O R  B U S I N E S S  S A L E S ,  C A P I T A L  R A I S E S ,  A N D  A C Q U I S I T I O N S ,  
B U N D Y  G R O U P  I S  P R E P A R E D  T O  A D V I S E  A N D  A S S I S T  Y O U .

alex@bundygroup.com

L I N K E D I N

http://www.bundygroup.com/
https://www.finra.org/#/
https://brokercheck.finra.org/firm/summary/311375
mailto:clint@bundygroup.com
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